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When recorded mail to:
. Lloyd Escrows, Ine,
-17716 Vgnowen St.
Rgseda, California

~REALTY. MORTGAGE

KNOW ALL MEN, That FRED L. SMITH and JEAN ANN SMITH, his

| wife;'of Los Angeles éounty, Celiferﬁia, hereinafter referred to
' as MORTGAGORS, in consideration of seventy Thousand ($70, ooo 00)
- Dollars, in hend paid by LELA M, SCHEETS and JOHN P, SCHEETS, 11,
".'I'rueteee under the Last Will and Testament of John P. Scheets,’
deceaaed, hereinafter referred £o as HORTGAGEES, the recelpt
whereof-is hereby acknowledged, do hereby grant, bargain, sell
.and convey to MORTGAGRES, and the nucceesors and assigns of -
'HORTGAGEES forever, the following real estate, lying and being
1n'the County of Maricopa, State ordnrizona, known and_described
as: | o
Lots One (1) Three (3), Five 5), Seven Nine
(9), Eieven (11), Thirteen (133 Fifteen % 59,
Seventeen {1 ), Nineteen (19), and Twenty-one (21),
. Block Two (2 EAST GRIER PLACE, according to the
plat of record in the office of the Marlicopa County
- Recorder in Book 24 of Mape, page 27, .
being the same premises conveyed to MORTGAGORS by MORTGAGEES by |
deed bearing date July 26, 1961 , and this mortgage is being
: given to secure the payment of part of the purchase money for
the said premises, _
Together with: (1) All buildinés and 1mprovemebtaﬂhow
or hereafter placed thereon; (2}r All classes of property now,
or at any time hereafter, attached to or used in any way in
connection with the use, operation or occupancy of the above .
described real property; (3) Ali property, rights and privileges
-ﬁow or hereafter owned by MOTGAGORS or now or hereafter appurtenant
to‘said-ﬁremiaes, rhich entitle MORTGAGORS or sald premises to
receiverwater or electrical power for usethereon. ﬁll of the
foregoing shall be deemed to be, remain and form part of the
realty and subjeet to the lien of this mertgage.
TO HA?E AND TO HOED the eame to MORTGAGEES, and the succeseors

and aaeigns of HGRTGAGEES forever.

L‘M JQ”Q %.; 1;3
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'MORTGAGORS hereby covenant and warrant that MORTGAGORS are
well and truly seized of a good and perfect title to the premises

above conveyed in fee simple and have good right and lawful autho- '
rity to convey the s#ma, and that the title so conveyed is c¢clear, ’
free and unencumbered and that MORTGAGORS will forever warrant |
and defend the same to MORTGAGEES againat all clalms whatscever.
PROVIDED, AIWAYS, and these presents are upon the express
conditions, that if MORTGAGORS shall (1) Pay to MORTGAGRES, the
Just and full sum of Seventy Thousand ($70,000.00) Dollars, with
interest thereon, according to the terms and conditions of a certéin
promissory note bearlng even date herewith, executed by MORTGAGORS

and payable to the order of MORTGAGEES; (2) Pay to the proper of-

ficers before January l, 1962 the second half of the taxes which
shall be charged, levied or assessed upch sald preperty for the

year 1961; (3) Together with and in addition to the monthly payments

o Y i . -

of principal and interest payable under the terms of sald promissory

ey — .
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note hereby secured, pay to the munTUAGEES on the first day of each
and every month during the year 1962, commencing with the month of |
January, 1962, and on the first day of each and every month during ;
each year thereafter until sald promissory note is fully paid, a |
sum equal to one-twelfth (1/12th) of the taxes charged; levied or l
assessed upon said property for the preceding year and, if the sums
as pald by the MORTGAGORS to the MORTGAGEES during any year shall
not be sufflicient to pay the taxes charged, levied or assessed upon
sald property for that year, pay to the MORTGAGEES on or befbre
December 31st of that year any'amuunt necesgsary to make up ths
deficlency, it belng understood that with the amount so to be paid
to the MORTGAGKES by the MORTGAGORS the MORTGAGEES will pay sald
taxes; And 1%t being further understood that, 1f the sums so paid

by the MORTGAGORS to the MORTGAGEES during any year shall exceed
the amouni of the taxes for that year, the MORTGAGEES will on or
before December 3lst of that year refund to the MORTGAGORS the
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' amount ér any su¢h excess; (%) Pay‘when'due all encumbrances, adverse
'.claims, charges and liens on said property or any part thereof which
_may have or acquire priority to or impair the security of this mort-

gage, and [5) Insure and keep all 1mprovements on said premises
1nsured ;op the protection of MORTGAGEES in an amount at;least equal
to the bélﬁncé rgmaininé unbaid on said promissory-noté'against loss
or damagé-by fire and lightning, withaexténdgd coverage, in suchr' |
bpmpany or companlies as MORTGAGEES may approve, and pay‘theipremiums
fﬁr.said_insﬁrance, and keép_the pplicy or policles therefor, pro—
‘perly endorsed, on deposit with MORTGAGEES, it being understood and
7 agréed that each 1nsurahce‘companﬁ'concerhed 13 hereby authorized
‘and dirégféd-to make payment‘for such loss or damage diréctly‘to
 MORTGAGEES and‘ﬁhat such‘loss or damﬁge proceeds-shall, at MORT-
GAGEES' option, pe applied on sald indebtedness,‘whether-due or not,
. Or'ta’the restoration of sald improvements; then these p:esents
Shall_be null and vold. T |

In case of the nbn-payment‘of aﬁy sum of money, either

principél, 1ntereSt, taxes, mbnies to be palid fpr taxea as above
-pﬁdvided; adverse claims, encumbfaﬁces, charges or llens, or bre-
miums of lnsurance, at the time or times‘herein-provided fbr‘such
payﬁents, or upon the failure of.MOBTGAGORS to insure the buildihgs.
uppn'said premiaes'and keep the policies assigned or made payable
to MGRTGAGEES, and dellver the sald pollcies to MORTGAGEES,“all
as pro§1ded by the conditiong of these presents, or of the afore-
éaid promigsory note, or in case-of'thg failure of MORTGAGORS to
keéﬁ_or perform any other agreement,'stipulation or condition,
herein contained, then the whole principal sum of said note, at’

the optlon of'MORTGAGEES, shall be deemed to have become due, and

' the same, with interest thereon at the rate contracted, shall there- ' -

' upon be collectible in a sult at law or by foreclosure of this
mortgage,'in the same manner as if the whole of said principal sum
'had been made payable at the time when any such failure shall occur,

as aroresaid.

Nk 3*‘3“'} mr.m-;,
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MORTGAGORS further covenant and agree, that 1n case of
failure on the part of MORTGAGORS to pay any of mald taxes,

monlies to be pald for taxes as above provided, adyeraeAelains;
encumbrances, charges or liens, or premiums of insurance, as |
above providéd, MORTGAGEES may pay the same, and the amount go
paid, together with intereat thereon at the rate of eilght (8%)
percent per annum shall become a part of the debt secured by
this mortgage and é lien on sald premises lmmedlately due and
payable at the option of MORTGAGEES,

' MORTGAGORS also covenant and agree with MORTGAGEES that
MORTGAGORS will, during existence of this mortgage, neither permlt
nor commit waste on said premlises; and wlill take the same care
thereof that a prudent owner would take, and 1n any actlon tp fore-
close this mortgage a receiver shall, upon application of the plain-
tiff in such action and without notlice to the defendants, be appointed
by the Court to take charge of saidyproperty, to manage, carry on,

protect, preserve and repair the same and receive and collect all

the rents, igssues and proflts there&f, and apply the same to the
payment of sums spent to protect, preserve and repalr sald property,
the payment of taxes and other charges, including his own compensa-
tion, and to‘the payment of sald note ahd interest, which may be due
or become due during the pendency of the actlon until sale be finally
made and deed made and delivered thereunder; and in case of such
foreclosure MORTGAGORS will pay to MORTGAGEES in addition to the
taxable costs of the foreclosure suit, 2 reasonable amount és an
attorney's fee, together with a reagsonable fee for title search made
in preparatlion and conduct of such sult, all of which shall be a

lien on saidlpremises and secured by this mortgage; and, in case of
settlement after suit is brought but before trial, MORTGAGORS agree
to pay a reasonable attorney's fee, as well as all of the costs of -
such sult and the costs of the appoilntment of a recelver, if appointed,
and any sums expended by such receiver or MORTGAGEES in the management,

carrying on, protection, preservation and repair of sald property.

il
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! _ HORTGAGGRS and MORTG&GEES rurther covenant and agree that
‘this instrument. shall be cnnstrutd as covering and securins the’
_1ndebtedneas herelin mentioned and any and all additional indebted- -
neas, whether as future advaneement or otherwise, together with
any‘and all renewals or extensions of the sald indebtedness herein
secured or any advanéements-and any -‘and all co;ts of‘collécting,the
. 3ame. | o o |
| 7 The covenants and agreements herein contained shall - 1nure
to the benefit of and be binding upon the heirs, executors, adminis-

trators, successors and assigns of the respective parties hereto.

DATED this 3rd day of . August , 1961.

STATE OF CALIFORNIA §
. 33
COUNTY OF LOS ANGELES

-~ This instrument was acknowledged beforé me this 3rd day -
of August » 1961 by FRED L. SMITH and JEAN ANN SMITH, his wife.

: ‘ }ﬁcazjjy éf'ﬂ
Notary Public in and for said CGHMty and State
Ruth 0. Storck’ DR

My commission expires:

- _June 24, 1564
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